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For the nine months ended September 30, 2024, Angostura Holdings Limited’s interna�onal markets, regional markets, duty-free segment, and bulk and co-packing 
segments collec�vely increased by $12.8 million or 4% over the prior period.  Interna�onal and regional markets performed well with branded revenue growing by $7.4 
million or 3% compared to the same period in the prior year. This growth was driven by increased sales in Bi�ers of 28% in Australia, 18% in La�n America and 1% in North 
America.  In the Caribbean, Angostura® Chill con�nued to expand, achieving strong revenue growth of 31% year over year. The duty-free business recorded growth of 31% 
in the Premium Rums segment. The bulk and co-packing business achieved growth of $5.4 million or 23% year over year, mainly driven by increased revenue from the 
co-packing of the Zaya Gran Reserva rum.

Consequently, the year-on-year growth in the interna�onal, regional, duty-free and bulk and co-packing segments contributed to the Group genera�ng $697.9 million in 
revenue. This year-on-year growth was offset by declines in concentrated segments of the local market, resul�ng in an overall decline of $22.2 million in revenue or 3% 
over the compara�ve period in 2023. 
 
The Standard Rums segment declined during the first nine months of 2024 contribu�ng to an overall decrease of $35 million or 8% in the local market when compared to 
the same period in the prior year. This decline was par�ally offset by the growth in the interna�onal, regional, duty free and bulk and co-packing segments. There were, 
however, posi�ve trends in the local market, with Premium Rums growing by 9% and Bi�ers by 10% year over year. In response to the decline in the Standard Rums 
segment, the Group introduced the new Correia’s range of rums in July 2024, featuring Hard Rum, Coconut Flavoured Rum, and Real Hard Puncheon. A new flavour of 
Angostura® Chill, Pear and Bi�ers, was also added to the Angostura® Chill family. As part of our strategy to reinvigorate growth in the Standard Rums segment and the local 
market, the Group has planned a number of innova�ons for the next quarter.

Selling and marke�ng expenses increased by $7.3 million or 5% year over year as we con�nued to invest in our brands by hos�ng the Global Distributors Conference, the 
200th Anniversary Gala, the launch of limited-edi�on products, and the redesigned Premium Rum range packaging, which will soon be released locally and interna�onally. 

The Group implemented measures to ensure that there was no increase in total opera�ng expenses, as evidenced by a $13.3 million or 6% reduc�on when compared to 
the prior year, reflec�ng prudent overall expense management. Profit A�er Tax was $94.4 million, a decline of $10 million or 10% compared to the same period in 2023. 
The Group maintained a stable financial posi�on with a low Debt Ra�o of 0.17 when compared to 0.18 in 2023, and total assets of $1.8 billion, represen�ng a 4% increase 
year over year.

The fourth quarter is historically a period of heightened ac�vity, and the Group is focused on maximising revenue genera�on during this period.   



Notes to the Unaudited summary consolidated financial statements
1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited 

liability Company incorporated and domiciled in the Republic of Trinidad and 
Tobago. Angostura Holdings Limited and its Subsidiaries are together referred to as 
the “Group’’ and individually as the “Group Companies”. The address of the 
Company’s registered office is Corner Eastern Main Road and Trinity Avenue, 
Laven�lle, Trinidad and Tobago. The Group has its primary lis�ng on the Trinidad 
and Tobago Stock Exchange. It is a holding Company whose subsidiaries are 
engaged in the manufacture and sale of rum, Angostura® aroma�c bi�ers and 
other spirits, and the bo�ling of alcohol and other beverages on a contract basis. 
These summary consolidated financial statements relate to the Group. The full 
version of the Group’s consolidated financial statements can be located at the 
Company’s registered office. 

2) Basis of Prepara�on        
The summary consolidated financial statements comprise the summary 
consolidated statement of financial posi�on, the summary consolidated statement 
of profit or loss and other comprehensive income, the summary consolidated 
statement of changes in equity and the summary consolidated statement of 
cashflows derived from the full set of consolidated financial statements which were 
prepared in accordance with IFRS accoun�ng standards for the year ended 
September 30, 2024.
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